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SYSTEM OF FINANCIAL CONTROL

Paper examines the system of bodies that are currently exercising financial
control and are empowered. The bodies of state power (Verkhovna Rada of Ukraine,
the Accounting Chamber of Ukraine, the President of Ukraine, the Cabinet of
Ministers of Ukraine, the Ministry of Finance of Ukraine, the State Fiscal Service,
the State Financial Inspection of Ukraine, the State Treasury Service of Ukraine, the
National Bank Ukraine, the National Commission on Securities and Stock Market of
Ukraine and others) and local self-government bodies (regional and local self-government
bodies when considering projects and approval of the respective budgets and reports
on their implementation, when amendments and adjustments are made to these
budgets in the course of their implementation, when listening to information and
reports of chairmen of standing commissions on spending of budget resources, heads
of other bodies on financial activities) are considered.

In turn, the system of state financial control characterizes, based on its classification,
the activities of the financial control of general and special competence. The classification
of financial control bodies is considered and analyzed, depending on: level of activity –
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national (Verkhovna Rada of Ukraine, President of Ukraine, Cabinet of Ministers of
Ukraine) and local self-government bodies; the sphere of activity of the controlling
entity – fiscal authorities, financial bodies, treasury bodies of Ukraine, financial and
credit institutions and others; legal competence – general competence (for which
financial control is not the main activity), special competence (specially created for
carrying out activities in the field of financial control).

Keywords: financial control, system of bodies, state funds, state budget, Budget
Code of Ukraine, bodies of financial control of general and special competence.
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